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Instant payments are pivotal in the evolution of the 
payment landscape…

Leverage on instant payments to 
modernize and strengthen the EU 

payment market

Accelerate the take-off of instant 
credit transfers in euro and set 

requirements for instant 
payments in the EU

Scheme defined by the EPC, live as of November 2023 (6 PSPs participating)

Foster the evolution of international payments
Defined targets to enhance cross-border

payments: speed, access, transparency, cost

Regulation (EU) 886/2024Retail payments strategy 
(European Commission and 

Eurosystem)

G20 Roadmap for enhancing cross-border
payments 

One-leg out Instant Credit Transfer (OCT Inst)
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OCT Inst: it allows processing incoming and outgoing international 
instant credit transfers

INCOMING FLOWS OUTGOING FLOWS

Scheme 
(multilateral 

contract)  

Corresponding 
Bank-like approach

Euro-leg

Non-Euro leg
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OCT Inst: How it works and its benefits
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OCT Inst: How to deal with reciprocity (twin scheme)

Euro-Leg Non Euro-Leg

OLO scheme
Non-Euro Leg 

OLO-like scheme(*)

One or more Gateway PSPs in charge of:
• Act as Entry/Exit PSPs for both legs / both 

schemes
• Bilateral contractual agreement with OCT Inst 

payee/payer’s PSPs in both legs 
• FX, treasury, SLA, TRX traceability etc.

Euro-Leg Payer’s/Payee’s PSPs

Gateway PSP

Non-Euro Leg Payer’s/Payee’s 
FIs

Bilateral agreement between
Payer/Payee’s PSP and Gateway 
PSP

(*) e.g. based on EPC OLO scheme (OCT Inst) rulebook licensed to a national or 
regional payments association different from the EPC  
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BACKUP
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OCT Inst: it allows processing incoming international 
instant credit transfers…
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…and outgoing international instant credit transfers 
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Thank you to speakers
• Daniele Astarita, Principal Solution Consultant, Real Time Payments, ACI Worldwide

• Damien Godderis, Head of Payments Industry Engagement - Payments & Receivables - Cash 
Management, BNP Paribas

• Xavier Herrero, Manager Operations Groups, CaixaBank

• Michael Knetsch, Tribe Lead Instant Payments, Cash Management, Deutsche Bank

Moderator: Rita Camporeale, Vice Chair, European Payments Council
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